


 Profit for the FY2016 Q3 (Apr.- Dec.): +111.5 billion yen
（ +50.2 billion yen compared with FY2015 Q3) 

<main reason>
One-off profits and losses : approx. +54 billion yen compared with FY2015 Q3.
 FY2015 Q3：approx. -86 billion yen 

・ Including  impairment losses of approx. 110 billion yen in Nickel Project in
Madagascar and other Mineral resources businesses.  

 FY2016 Q3 : approx. -32 billion yen
・ Including impairment loss of 33.6 billion yen Copper and molybdenum 
mining business in Chile.

 Basic profit in FY2016 Q3 (excl. impairment losses) : +152.5 billion yen
（-7.4 billion yen compared with FY2015 Q3）
 Mineral resources : Increase in Basic profit

・Mainly due to the cost reduction and sales volume increase.
 Tubular products : Decrease in Basic profit

・Struggled caused by lower oil prices.
 Non-mineral resources : Decrease in Basic profit

・Domestic major group companies in Media, ICT, Lifestyle Related 
Goods & Services segment and leasing business showed robust performance.
・Sluggish performance for Ship business and Automobile distribution & 
sales business, and negative impact due to the yenʼs appreciation. 

 Basic profit by Quarter in FY2016 (excl. impairment losses) : Stable
 Mineral resources : Recovery of commodity price.
 Non-mineral resources : Robust performance. 



【 Cash Flows 】

 Free Cash Flow for FY2016 Q3：+170.6 billion yen
 Basic profit cash flow : + 168.4 billion yen
 Asset  replacement : approx. +120 billion yen.

・ Sale of interests in Batu Hijau Copper Gold mine in Indonesia and 
all shares in Soukai Drug, etc.

 Investment & Loan : approx. – 170 billion yen. 
・ Acquisition of office buildings in the U.S. and participation in an offshore
wind farm in the U.K., etc.

【 Financial Position 】

 Total Assets ： 7,891.4 billion yen 
(+73.6 billion yen compared with Mar.31,2016)
 Increase due mainly to the yenʼs depreciation, despite realization of asset

replacement.

 Shareholdersʼ equity： 2,328.7 billion yen 
(+77.2 billion yen compared with Mar.31,2016)
 Increase due primarily to the increase in retained earnings.



 World Economic Outlook
 Although we expect lack of clarity about the future, including the effects

of U.S. new administrationʼs policies, negotiation for U.K. exit from EU 
and heightened geopolitical risks of middle-east,
moderate growth to continue in the U.S. and other advanced economies 
are expected.  And commodity prices will be generally buoyant though 
there are differences in strength for each commodity.              

 Profit for the FY2016 forecasts : We have not revised（130 billion yen）
 We accomplished more than 85% to the annual forecasts about Profit and 

Basic profit (excl. impairment losses) in FY2016 Q3.
・Mineral Resources : Prices are holding up at levels above our expectations. 
If the market remain current price, Basic profit (excl. impairment losses)
is expected to increase compared to the annual forecasts.

・Tubular products：Recovery is expected to delay, though oil price and
rig count show moderate upturn.

・Non-Mineral resources：Major business in Media, ICT, Lifestyle Related 
Goods & Services segment is expected to perform steadily.

 One-off profits and losses : There is a possibility that additional impairment 
losses are posted in some businesses in the fourth quarter of FY2016. 
Basic profit (excl. impairment losses) : Robust performance will continue in 
the fourth quarter and we expect we will achieve more than 180 billion yen in 
FY2016. 

⇒ We expect that our annual forecast of 130 billion yen will be achieved.


